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The fo l  I  owi  ng repor t  was prepared for  the
Fa l l  i s sue  o f  t he  PES News ,  a  pub l i ca t i on
of  the Profess ionETf f i ina t ion Serv ice
wh i ch ,  unde r  con t rac t  w i t h  AASPB,  adm in -
i s t e r s  t he  Exam ina t i on  f o r  P ro fess iona l
P rac t i  ce  i n  Psycho l  ogy .

* * * * * *
As a  pro fess i  on recogni  zed by s ta tu te  the
f i  e l  d  o f  psycho l  ogy i  s  comparat i  ve ly
young  younger  than  the  d i  sc i  P l  i  ne
i t se l f ,  and  younge r  t han  t he  es tab l i shed
p ro fess ions  o f  med i c i ne ,  l aw  o r  nu rs i ng .

The  f i r s t  l eg i s l a t i on  i n  No r th  Amer i ca  t o
regu l  a te  the pract i  ce  o f  psycho l  ogy was
enac ted  by  Connec t i cu t  i n  1945 .  By  1960 ,
th i r t y - two  s ta tes  and  one  Canad ian  p ro -
v i  nce  had  i  n t roduced  such  I  eg i  s l  a t i  on .
As  o f  1983 ,  d l l  f i f t y  s t a tes ,  e i gh t  o f
the  ten  Canad ian  p rov inces  and  the  Nor th -
wes t  Te r r i t o r i es ,  have  es tab l i shed  s ta tu -
tory  bod i  es  to  regu l  a te  the pract i  ce  o f
psycho l  ogy.

The  need  fo r  a  j o in t l y  sponso red  examina -
t i on  and  the  deve lopmen t  o f  an  o rgan iza -
t i ona l  s t r uc tu re  t o  suppo r t  i o i n t  ac t i on
and  commun ica t i on  among  s ta te  and  p rov in -
c i  a l  boa rds  was  recogn i  zed  ea r l y .  To
th i  s  end ,  a  mee t i  ng  sPonsored  bY  the
Arner i  can Psychol  og i  ca l  Assoc i  a t i  on was
he ld  i n  Ch i cago  i n  1959 ,  and  as  a  re -
su l t ,  i n  Ma rch  1961 ,  t he  Ane r i can  Asso -
c i  a t i  on o f  Sta te  Psychol  ogy Boards
(AASPB) was formed.  Except  for  mutua l
l i a i son ,  AASPB has ,  f r om the  beg inn ing ,
been  an  assoc ia t i on  o f  l i cens ing  boa rds
independen t  o f  APA and  o the r  o rgan iza -

t i  ons.  l , l i  th  the board f  rom Ontar i  o  as
one  o f  i t s  f ound ing  members ,  AASPB has
had  an  i  n te rna t i  ona l  aspec t  f rom i  t s
i  ncep t i  on .

The  ma jo r  f ac to r  under l y ing  the  fo rma t ion
o f  AASPB,  i . e . ,  t he  deve lopmen t  o f  t he
exami  nat i  on to  I  i  cense and cer t i  fy  psy-
cho log i s t s ,  has  been  and  s t i l l  i s  a  ma jo r
p reoccupa t i on  o f  t he  Assoc ia t i on .  Ove r
t ime  t he  na tu re  o f  t he  Assoc ia t i on ' s  p re -
occupa t i  on  has  changed  and ,  i  n  t u rn ,
changed  t he  o rgan i za t i on .  Consumer  i n -
te res t ,  man i fes ted  i n  t he  Un i ted  S ta tes
by  the  work  o f  such  fede ra l  agenc ies  as
the Federa l  Trade Commi ss i  on and the
Equal Empl oyment Opportuni  ty Commi ssi  on
and  by  s im i l a r  p rov inc i a l  o rgan i za t i ons
i  n  Canada ,  has  a l  so  had  an  impor tan t  im-
pac t  on  t he  p ro fess iona l  l i cens ing  p ro -
cess  i n  bo th  coun t r i es .  I n  r esponse ,  t he
Assoc ia t i on  and  i t s  member  boa rds  have
become  i nc reas ing l y  sens i t i ve  t o  demands
for  an exami  nat i  on process wh ' ich  cou l  d  be
app l i ed  app rop r i a te l y  bo th  i n  t he  s ta tes
and  i n  t he  p rov inces  and  wh i ch  a l so  mee ts
con tempora ry  s tandards  fo r  i ob - re la ted -
ness and f reedom f rom adverse impact
aga i  ns t  m i  no r i  t i  es  ,  women  o r  o l  de r  cand i  -
da tes .

In  o rde r  t o  respond  adequa te l y  t o  con -
sumer  demands,  some change was requ i  red
in  t he  o rgan i za t i on  and  f i nanc ia l  po l i c y
of  the Assoc ia t ion.  In  L976,  the member
boards o f  the AASPB took an impor tant  i  n -
i t i a l  s t ep  i n  ag ree ing  t o  adm in i s te r  t he
exami  nat i  on on common dates across both
coun t r i es ,  a  s tep  wh i ch  f ac i l i t a t ed  t he
product i  on of  common norms and the pre-
pa ra t i on  o f  i t em  s ta t i s t i c s ,  and  a t  t he
same t ime moved c loser  to  the concept  o f
a  t r u l y  " na t i ona l "  exam ina t i on .  I n  t 977 ,
a  s i gn i f i can t  i nc rease  i n  t he  exam ina t i on
fee was approved for  the express purpose
o f  suppor t i ng  a  p rog ram o f  resea rch  on
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t he  va l i da t i on  and  fu r the r  deve lopmen t  o f
the  examina t i on .

As ear ly as 1962, the AASPB Execut ive
Committee appointed a conunit tee to assume
respons ib i l  i t y  f o r  t he  cons t ruc t i on  o f
the  exami  na t i on .  Th i  s  Examina t i on
Conrmi  t tee cons i  s t i  ng o f  psycho l  og i  s ts
exper t  i n  va r i ous  sub iec t -ma t te r  a reas
ha i ,  f r om the  beg inn ing ,  p layed  a  cen t ra l
r o l e  i n  t he  Assoc ia t i on .  I n i t i a l l y '  t he
Commi t t ee ' s  r e l a t i onsh ip  t o  t he  e l ec ted
execu t i ve  o f  AASPB was  no t  a lways  c lea r l y
a r t i cu l a ted .  I n  t he  l as t  f ew  yea rs '
however ,  the Execut i  ve  Commit tee has
moved  t o  s t r uc tu re  t he  re l a t i onsh ip '  t o
fo rma l i ze  l i nes  o f  commun ica t i on  be tween
the commit tee o f  exper ts  and the e lec ted
of f i  cers  respons i  b l  e  for  AASPB po l  i  cy  -
The Chai r  o f  each conuni t tee now at tends
a l l  mee t i ngs  o f  t he  o the r .

In  1982,  do Examinat ion Development  Com-
rn i  t tee was estab l  i  shed,  cons i  s t i  ng o f
three members  o f  the Execut ive  Commit tee
( the  Pas t -P res iden t ,  P res iden t ,  and  P res -
iden t -e lec t ) ,  t h ree  members  o f  t he  Exa -
m ina t i on  Commi t tee  ( the  Cha i r  and  two
o the rs ) ,  and  two  ou t s i de  consu l t an t s .
The members of  th i  s committee work to-
ge the r ,  i f l  consu l ta t i on  w i th  the  P ro fes -
s i ona l  Exam ina t i on  Se rv i ce ,  t o  cons ide r
new d i  rec t i  ons the Assoc i  a t i  on shoul  d
take  toward  deve lop ing  examina t i ons  fo r
use  by  member  boa rds  i n  l i cens ing  psy -
cho l  og i  s t s .  I t  i  s  c l  ea r  t ha t  t he
success o f  th i  s  endeavour  w i  I  I  depend on
the  deg ree  to  wh ich  the  goa ls  and  po l i -
c i es  o f  t he  Assoc ia t i on  and  the  techn ica l
and  me thodo log i ca l  p rob lems  invo l ved  a re
commonly  unders tood.

The members of  AASPB assi  gned a heavy re-
spons i  b i  I  i  t y  t o  t he  Assoc i  a t i  on ' s  Execu -
t ive  Conuni t tee when they dec ided in  L977
to  deve l  op a  program of  research on the
exami  na t i  on .  t l i  t h  t h i  s  dec i  s i  on ,  t he
Assoc i  a t i  on moved f rom i  nvestment  i  n
sca t te red  p ieces  o f  resea rch  o f  i n t r i ns i c
in te res t  t o  p lann ing  a  fo rma l  resea rch
p rog ram in  wh ich  the  p r imary  conce rn  was
the defens i  b i  I  i  ty  o f  the exami  nat i  on.
Severa l  s tud ies  funded by AASPB and now
underway w ' i  I  I  have impor tant  impl  i  ca t i  ons
fo r  t he  fu tu re  deve lopmen t  o f  l i cens ing
exam ina t i ons  i n  psycho logY ,  l ead ing  t o

mod i f i ca t i ons  o f  t he  p resen t  examina t i on
and poss ib ly  the deve lopment  o f  neu,  pro-
cedures .  These  s tud ies  i nc lude  an  i t em
con ten t  va l i da t i on  s tudy  (Smi th )  and  a
ro l  e  de l  i  neat i  on s tudy (  R i  chman )  '  bo th
be i  ng  ca r r i ed  ou t  by  the  P ro fess i  ona l
Exam ina t i on  Se rv i ce ,  and  an  ana l ys i s  o f
t he  ac t i v i t i e s  and  respons ib i l i t i e s  o f  a
samp le  o f  l i censed  psycho log i s t s  f rom the
Uni ted Sta tes  and Canada be ing completed
by  the  Educa t i ona l  Tes t i ng  Serv i ce .

AASPB 's  s t rong  commi t tmen t  t o  con t i nu ing
research  and  fu r the r  examina t i on  deve lop -
men t  i s  pa ra l l e l ed  by  i t s  conce rn  w i t h  a
prob lem that  may be un ique to  the pro fes-
s i on  o f  psycho logy  v i z . ,  t he  i den t i  f i  -
ca t i on  and  l abe l l i ng  o f  doc to ra l  p rog rams
that  are  conducted by a  var ie ty  o f  de-
par tments  ,  facu l  t i  es  ,  and i  ns t i  tu t i  ons
and that  may or  may not  be s imi  I  a r  to  the
t rad i t i ona l  doc to ra l  p rog rams  o f fe red  i n
departments of  psychol ogy. Too often i  n
t he  pas t ,  t h i s  des igna t i on  o f  t he  re -
qui  red body of knowl edge has been I  ef t  to
o the r  i  nd i  v i  dua l  s  o r  g roups ,  i  nc l  ud i  ng
the cour ts .  The members  o f  AASPB be l ieve
tha t  t he  p rob lem i s  c r i t i ca l  and  t ha t  i t
i  s  nou,  t ime for  the pro fess i  on o f  psy-
cho logy  t o  p rov ide  i t s  own  de f i n i t i on .

The  commi t tmen ts  o f  t he  AASPB mu l t i p l i ed
between L976 and 1983 and have been re-
f l ec ted  i n  t he  more  than  ten - fo ld  i n -
c rease  i n  t he  Assoc ia t i on ' s  budge t  ove r
th i s  pe r iod .  A  cen t ra l  o f f i ce  has  been
es tab l  i shed .  I n  1980  the  Assoc ia t i on
added  to  i t s  pub l  i ca t i ons  w i th  a  new
. iou rna l  .  P ro fess iona l  P rac t i ce  o f
Fsychol  ogy.
E i ru@-of fer  d i rec t  ass is tance to  i ts
member  bod ies  through an improved system
of  commun ica t i on  and  th rough  suppor t  t o
members  i n  so l v i ng  l ega l  and  f i nanc ia l
p rob lems ,  as  we l l  as  t hose  a r i s i ng  f r om
the  examina t i on  p rocess .  A r t i c l es  have
been wr i t ten and workshops o f fered to  the
members  on  l ega l  i ssues  and  on  ra t i ona l
me thods  fo r  se t t i ng  pass -po in t s  on  l i cen -
s i ng  exam ina t i ons .  Fu r t he r  a r t i c l es  and
workshops  a re  be ing  p lanned .  AASPB in -
tends to  fos ter  the exchange of  in forma-
t i on  among  boa rds  to  fac i l i t a te  the  re -
so l  u t ion by  the members  o f  these and
o the r  p rob lems .
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APPOI]ITED TO AASPB

To  a  s tuden t  o f  o rgan iza t i ons ,  t hese  de -

ve lopmen ts  may  seem rou t i ne .  Pe rhaps  a l l
p ro fb i s i ona l  b rgan i za t i ons  f o l l ow  s im i l a r
i nO  even  f am i l i a r  pa ths .  Bu t  f o r  t hose

o f  us  who  have  pa r t i c i pa ted  i n  t he  l i f e
o f  AASPB,  the 

-  
Process o f  growth and

change  i n  t he  o rgan i za t i on  has  had  i t s

own  
- f asc ina t i on  

anO su rp r i s i ng  deve lop -
men ts ,  apparen t  somet imes  on l y  i n  re t ro -
spec t .

was  he ld  to  de te rm ine  a  cha rge  aga ins t
the 0 t tawa Academy of  Psychology.  Dr '
Nev i l l e  Tay lo r  as  p res iden t  o f  t he  O t tawa
Academy was  a l l eged  to  have  fa i l ed  to  en -

sure tnat the 0t tawa Academy of Psycho-
l ogy  comp l i ed  w i t h  t he  d i r ec t i on  o f  t he

On l l r i o  Board  o f  Examine rs  tha t  on l y  re -
g i  s te red  i  nd i  v i  dua l  s  be  I  i  s ted  i  n  t he
le l  ephone d i  rec tory  as  a  reg i  s tered psy-

cho l  og i  s t  o r  t ha t  on1  y  reg i  s te red  .  pe rsons

be I  i  s ted i  n  the te l  ephone d i  rec tory
under  the  head i  ng  Psycho l  og i  s t s .  The
Ot tawa  Academy  wh i ch  i s  ne i t he r  an  i nd i -
v i dua l  no r  a  r eg i s te red  psycho log i s t  was
l i s t ed  i n  t he  Ye l l ow  Pages  o f  t he  0 t t awa
Hul  I  D i  rec tory  cont rary  to  the spec i  f i  c

d i  rec t ion o f  the Board that  the Academy
no t  adve r t i se  i n  t he  O t tawa -Hu l l  Ye l l ow
Pages .

The  t r i  buna l  was  asked  
' t o  

cons i  de r  t he

ro le  o f  t he  Academy in  i t s  re fe r ra l  se r -

v i ce  as  we l l  as  t he  mer i t s  o f  such  a  sys -
tem.  t l h i  I  e  t he  t r i  buna l  t ook  no t i  ce  o f
the re fer ra l  sys tem i  ns t i  tu ted by the
Academy ,  t he  t r i buna l  r u l ed  t ha t  t he  d i r -
ec t i ve  o f  t he  Board  had  been  i  gno red

w i  t hou t  i us t i  f i  ca t i  on .  D r .  Tay l  o r  '  as
pres idenC of  the 0 t tawa Academy was found
gu i l t y  and  g i ven  a  rep r imand .

FEE IIOTICE

Each  yea r  t he re  a re  ques t i ons  asked  abou t

the f le  not ice  and the re ins ta tement  fee
charged  when  a  reg ' i  s t ran t  i s  l a te  i n

senOing  i n  the  fees .  The  fee  no t i  ce
wh i  ch  i  s  sen t  t o  a l  I  psycho l  og i  s t s  i  s
sen t  as  a  cou r tesy .  The re  i s  no  ob l i ga -
t  i  on on the Boa rd to send a not ' i  ce '  The

Boa rd  o f f i ce  canno t  t ake  respons ib i l i t y
i o i  t he  f a i l u re  o f  no t i ces  t o  r each  t he i r
des t i na t i on .  The  Board  has  been  asked  by

a  f ew  psycho log i s t s  t o  use  i t s  d i sc re t i on
and  wa i ve  t he  i e i ns ta temen t  f ee .  By  v i r -
t ue  o f  t he  Psycho l  og i  s t s  Reg i  s t ra t i  on  Ac t

and  the  Regu l  l t ' i ons  the re i  n  ,  t he  Board  ' i  s

ob l  i  gated to  co l  I  ec t  the re i  ns ta tement
fee .  The  re l  evan t  sec t i on  reads  as
fo l  I  ows :

COIIITTTEE

The  Board  i s  p leased  to  announce  tha t  D r '

G.  Ray Engel  ,  d  former  member  and Chai  r -

man  o f  t he  On ta r i o  Board ,  has  been  ap -
po in ted  to  the  Examina t i on  Commi t tee  o f

fne  Amer i can  Assoc ia t i on  o f  S ta te  Psycho-
I  ogy Boards f  or  a  three-year  t9r .mt  Cur-
r .n t t y  cha i red  by  Dr .  R i cha rd  We inbe rg  o f

t he  Un i ve rs i t y  o f  M inneso ta ,  t he -Commi t -
tee  has  the  respons i  b i  I  i  t y ,  i  r l  co l  I  abo ra -
t i  on  w . i t h  t he  P ro f  ess i  ona l  Exami  na t i  on

Serv i  ce ,  t o  apProve  each  new d ra f t  o f  t he

Exami  na i i  on  fo r  P ro fess i  ona l  P rac t i  ce  i  n

Psycho l  ogy .  D r .  Enge l  w i  I  I  con t r i  bu te
h i l  know l  edge  i  n  t he  a reas  o f  t es t  con -
s t r uc t i on  as  we l l  as  i ndus t r i a l  and  o r -
gan i za t i ona l  psycho logy  t o  t he  wo rk  o f

[n .  commi  t tee and wi  I  I  be o f  ass i  s tance
in  ensu r i ng  t ha t  t he  con ten t  o f  t he  exa -
m ina t i on  i ;  su i t ab le  f o r  Canad ian  cand i -
da tes .

DISCIPLI]IE HEARING

The  On ta r io  Board  o f  Examine rs  i n  Psy -
cno l  ogy  he l  d  a  hea r i  ng  a f te r  an  i  nves t i  -

ga t i o i -  i n t o  comp la in t s  on  t he  f o l l ow ing '
i n .  a l  I  ega t i  on  was  tha t  P r i  nc i  p l  e  1  o f
the  S tandards  o f  P ro fess iona l  conduc t  had

been  v  i  o l  a ted .  P r i  nc i  p ' l  e  1  s ta tes  :
"A  psycho l  og i  s t  sha l  I  be  open  and  res -
pons i i e  t o  t he  regu la t i on  and  d i sc i -

b t  i  n .  o f  h i  s / he r  gove rn i  ng  p ro fess i  on -
a l  bodY .  "

Based  on  the  above  p r i  nc i  p l  e  and  a  I  i  s -

t i ng  i n  t he  Ye l l ow  Pages  -o f  t he .O t tawa
Hu l  i  D i  rec to ry ,  a  d i  sc i  p ' l  i  na ry  hea r i  ng



7. - (1 )  Where  a  ce r t i f i ca te  o f  reg is t ra -
t ion  exP i res  and w i th in  two Years
a f te r  the  exP i ra t ion  o f  the  cer t i -
f icate the former holder  of  the
cer t i  f i ca te  aPPl  ies  fo r  a  new
cer t i f i ca te  o f  reg is t ra t ion '  a  new
cer t i f i ca te  sha l l  be  i ssued  uPon
payment of the renewal fee of
$220.00 and a re instatement fee of
$50 '

LISTII{G 11{ SIITE PAGES

0n October  14 the wr i t ten Examinat ion for
P ro fess iona l  P rac t i ce  i n  Psycho logy  was
he ld  i n  To ron to ,  London ,  O t tawa '  Sudbury
and  Ha l i f ax .  The  Boa rd  i s  g ra te fu l  t o
Ms .  Naomi  S i  l ve rman ,  DF .  Dav id  Evans ,
P ro f .  G i  I  I  es  Chagnon ,  DF .  B r i  an  B i  9e l  ow
and Dr .  V ic tor  Day who served as proc-
t o r s .

TE}IPORARY REGISTRAITS SII{CE
r983

lIEI
JULY

Jan ice  Baryshn i  k
R ichard  B la i r
James Broad
Roy Cameron
Vaughan Church
Edward Connors
David Crowe
John Davi  s
Maureen Gorman

David Kaufman
Henrietta LemPert
Chr i  s t i  an Muel  I  er
Normand Perraul t
Arnol d Ri ncover
Jeremy Safran
Lorie Saxby
Marce l la  Sh ie lds
Frank f,lyatt

There has been a  request  for  a  c l  a r i  f i  ca-
t i on  o f  t he  s tandard  respec t i ng  te lephone
l i s t i ng  i n  t he  wh i t e  pages .  The  s tanda rd
a l l ows  fo r  l i gh t  o r  da rk  t ype  to  be  used
i  n  the whi  te  page I  i  s t i  ng [Appendi  x  A
Sec t i on  2 (e ) ( i )  o f  t he  0BEP S tanda rds  o f
P ro fess iona i 'C6nOuc t ] .  "SuP f f i

TR I TTE]I EXAI.II ]IAT IO]I

]IET PERIIAI{EIIT REGISTRATITS SI]CE
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PERS0I|S
AIID ARE

SIOSE REGISTRATIO]IS HAYE LAPSED
TITHDRAHII FROII IHE REGISTER

Nina  Apanas iew i cz
Pi  er re  Baron
Car l  Ba r tashunas
Steven Baum
Susan Beckett
Gary  Bernfe ld
M iche l  Be rn ie r
She i  l a  C lyne -Jackson
Per l  a  Anne Comassar
Er i c  Dav i  s
James Davi son
Mi  chae l  D i  Franco
A l  i  son  F lem ing
D.  For res t -Press ' l  eY
Barba ra  F radk i  n
Anne Green
John Gyra
Joe l  Kan igsbe rg
Ei  I  een Kei  th

Sandra Kel  I  e r
Gerard K le i  n
Chr i  s t i  na Kowal  sky
Scot lvlcFadden
Howard Marcov i tch
Robert  Pi  I  on
Susan P i  s terman
Georges Ramsay
Susan  R ich
Wi l l i an  Sh ipman
Jud i th -Ann  Shor t
Dougl as gni  th
Stephen SouthmaYd
Lana Stermac
Anna  S tuck le r
John  Pau l  Sza l  a i
Brenda Toner
Pau l  Va l  I  i an t
Kenneth Zucker

Mar l  ene B i  rd
Je rzy  Ce l  i  nsk i
Frances Cherry
L i  nda  C l  a rk
lvlargery Coons
Donal  d  Cosc i  na
lvla rga ret Dykes
Timothy Emmons
Barba ra  Havassy
Pau l  i  ne  Heron
Steven Kneel  and
Conrad Lamond
Dan ie l  McDona ld
Sima MacKi  nnon
Beren ice  Mande l  co rn
Constance Morgan

Al bert Nevrnan
Ra l  ph  N icho l  son
Penny Parry
Mi  chae l  Peters
Vi  ncent  Roper
Bernard Sch i  f f
Vel I o Sermat
Dav id  S imonson
Rober t  Ste lmack
Agnes Stob ie
John Sunde
Br i an  Tans l  ey
Mark Thomas
Rober t  Wat ters
Paul  Wong
Mary blr i  ght

Dullclln##irsri O
T h e  O B E P  B u l l e t l n  l s  a  P u b l l c a -
t lon o f  the Ontar lo  Board o f  Exa-
m lne rs  I n  Psycho logy .

C h a l r
Ru th  M .  B ray ,  Ph .D .

Secretary-Treasurer
Hsn ry  P .  Edwards ,  Ph .D .

ltkgmbers
J o h n  E .  C a l  l a g a n l  P h . D .
John  A .  McGro ry l  Ph .D .
Robe r t  J .M .  Po fv fn ,  Ph .D .

Reg I strar
Barbara V{and,  Ph.D.
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AlrolTmt, nEPmT

lh have exanlned the Balancc sheet of rhe 0ntarlo Board of Examiners in psychology as atihy 31, 1893 and the. Slatenent of Revenuc, gxpensei Jd Accr,mulate<t Surplus and Statementof changes fn Flnanclal Posltlon rdi ilrell.r' 't-r,.ri-*-i"c. (hr examtnailbn was made tn ac-cordance with general ly accepted audlt ln6 st.noi"orl- .nc .ccordlngly lncluded such testsand other procedures ai' re cohsrdered necissary-i;Te' cr rcunstances.
In our oplnlon, these Flnanclal statements-present falr ly the f lnanclal posit ion of theSoard as at ihv 31, 1983 ano i tre rJsurts or- i i i - i i t rr ' r t tes and the changes tn t ts f inan-clal posltlon for the vear then encec in-..ti,iciill,";it; i"i"riiry'"lil.p..o accoun'nspr lnc lp les rpp l led on a-bas is  cons is tent  wl th  that 'o- i  tne precedlng year .
Pal & Gould
Chartered Accountants
Torontor 0ntarlo
Argust 8, 1983

BALANCE SHEET
As at l , lav 31. 1983
lTiTTi.Iffi'p a r;TlVd-F i s u re s

ASSETS

Cash

Term Bank 0eposits

Prepaid Expenses and
Sundry Receivab le

TOTAL ASSETS

L IAB IL ITIES

Accounts Payable and
Accrued L iab i l  i t ies

Regis t ra t ion Fees
Recqived in Advance

ACCUMULATED SURPLUS

Surp lus End of  year

TOTAL LIABILITIES AND
ACCUMULATED SURPLUS-

for 1982)

.STATEI.IEI{T 
OF REVENUE, EXPENSES AI.IO ACCUI,IULATED SURPLUS

For the Year Ended May 31, l9g3
Igez)

1983

$234,g4g

28,  1  50

22,493

285 ,481

l?5,679
23 ,g l3

22'03L
2,665

13 '677

28,354
16,?27
4,091
4,959

l5  '  152
29,007
4,925

290,479

(  4 ,998  )

74,023

$  59 ,025

REVEI{UE:

Registrat ion Fees

Examination Fees

Interest and Other Income

EXPENSES:

Sal  ar ies
Examination Costs
Travel and l,leetings

Board lilenbers
Audi t
legal and Investigation Fees
Directory, Print ing and

Dis t r ibut ion Costs
General and Office Expenses
Tel ephone
Directory Advert ising
Employee Benefi t  Cosis
Rent and Occupancy Costs
Off ice Furniture lnd Equipment

(Def ic i t )  Surp lus o f  Revenue
0ver Expenses

Accumulated Surplus - At
Beginn ing of  year

1983

s 72,L67

179,604

5 ,907

?5r,672

22,152

156,19s

188,547

69,025

$257,672

1982

$ 89,495

152 ,313

6 '996

248,905

1g,3?0

156,462

174,792

74,023-

$248,805

1982

$223 ,850

25,075

30 ,521

?79,446

9l ,286
23,075

?o,392
2,264

18 ' 508

18 '520
1  5 ,471
3 ,749

.  10,554
14 ,301
13 ,158

23L,479

47,968

26 '  055

$ 74,023
ACCUMULATED SURPLUS - At End
ffi

\
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STATE,IEI{T ffi CITAIICES III FIIIAI{CIAI POSITTOI{
For Thc Year Endcd lhy 31, l9&l

82)

CASH - Eeginning of Year

CA$I IIAS PROVIDED FROiI:

0peratlons -
(Dcflclt) Surplus of Revenue over

Expenses
lncr"ease ln Reglstratlon Fees

Recclved ln Advance
lncrease (Decrease) ln Accounts

Payable  and Accnred L iab i l i t les
Decrease (Increase) ln Prepaid

Expenses

TOTAL CASH PROVIDED

CASI{ IJAS APPLIED TO:

Increase (Decrcase) in Term
Deposl ts

TOTAL CASH APPLIED

1983 L982

$ g9,{96 $ 10,456

(4,998) 47,968

10,033 22,849

3,832 (4 ,680)

l ,G9 (3 ,932)

9,956 62,205

27,291 (16,835)

27,29t (16,835)

(17,335) 79'o4o

| 72,161 $ 89'496

IIET (I}ECREASE) TIICREASE IN CASH

CASH - End of Year

ilOTES TO THE FII{AI{CIAL STATEiIENTS

1983 - 84
1984 - 85

l. slctttFlcAlrT Acc0ultTil6 p0LtctES:

Iha Sorrd follors generally accepted accountlng prlnclplcs ln the preparatlon of lts
Flnrnclrl Stttcmcnts exccpt as outllncd bclon rrhert thc dlscldsad basls of
rccou4tlng ls consldercd to be approprlate.

FIXEO ASSETS:

Purchrses of Ftxed Assets conslst lng of Off lce Furnlture and Equlgnent, are ful ly
cxpcnsed ln the year of acqulslt lon.

2. Ihe Eoard lraser_ offlce space under an agreemcnt explrlng In 1985. l{lnlmun annual
rcntr l3 rrc rs fol lors:

| 20,622
22,095

ln rddltlon' a ProPortlontte share of Realty Taxel and 0pcrrtlng corts ls payable unden
thr trrCI$ of thlE Lerse.

3. Crrtlln of thc Cuparatlvc Flgurcs haye beGn rcstatd to conforn rlth the cument
year 'J  c lasq l f lc r t lons.


